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GSP FINANCE COMPANY (BANGLADESH) LIMITED
CONSOLIDATED BALANCE SHEET (UN-AUDITED)
AS AT JUNE 30, 2022

PROPERTY AND ASSETS
Cash

In hand (including foreign currencies)
Balance with Bangladesh Bank and its agents bank(s)

(including foreign currencies )

Balance with other banks and financial institutions
In Bangladesh
Outside Bangladesh

Money at call and short notice

Investments
Government
Others

Leases ,loans and advances
Bills purchased and discounted

Fixed assets including premises, furniture and fixtures

Other Assets
Non-business assets
Total Assets

LIABILITIES AND CAPITAL
Liabilities

Borrowings from banks ,other financial institutions and agents:

Deposits and other accounts

Current deposits

Bills payable .
Savings deposits

Term deposits

Bearer certificate of deposit

Other deposits

Other liabilities

Total Liabilities

Capital / Shareholders' Equity
Paid up capital

Statutory reserve

Other reserve
Retained earnings:

Retained earnings balance

Total equity attributable to equity holders of the company
Non-controlling interest

Total liabilities and Shareholders' equity

1

Amount in Taka

Notes 30.06.2022 | [ 31.12.2021

13,805,500 16,556,205
3.1(a) 213,976 150,226
3.2(a) 13,591,524 16,405,979
4(a) 246,245,002 385,768,675
246,245,002 385,768,675

5(a) = =
6(a) 496,731,321 498,323,874
496,731,321 498,323 874
8,061,365,346 7,816,747,276
7(a) 8,061,365,346 7,816,747,276

8(a) = .
9(a) 971,664,308 974,001,734
10(a) 101,798,500 119,015,814

11 = _
9,891,609,977 9.810,413,578
12(a) 1,569,353,095 1,680,347,117
13(a) 1,896,212,228 1,925,199,905
1,896,212,228 1,925,199,905
14(a) 3,001,728,540 2,850,683,401
6,467,293.863 6,456.230,423
15.2 1,570,685,850 1,570,685,850
16 567,903,106 554,818,003
17 916,689,624 916,689,624
18(a) 369,037,476 311,089,621
3,424,316,056 3,354,183,098
58 57

9,891,609,977

9,810,413,578

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road, Dhaka 1000, Bangladesh, Phone +880 2 9674306, Fax +880 2 9674194

info@gspfinance.com, www.gspfinance.com
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Amount in Taka

30.06.2022 ||  31.12.2021

OFF-BALANCE SHEET ITEMS :

Contingent liabilities 18.1 -
Acceptances and endorsements
Letter of guarantee

Irrevocable letter of credit

Bills for collection

Other contingent liabilities

Other commitments 18.2

Documentary credits and short term trade and related transactions -
Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other commitments - -

Others -
Total off-balance sheet items including contingent liabilities - G
Net Assets Value (NAV) per share 21.80 21.35
The accompanying notes form an integral part of these financial statements.
Sd/- Sd/- Sd/-
Chief Financial Officer Company Secretary Managing Director & CEO
Sd/- Sd/-
Director Director
2
&

GSP Finance Company (Bangladesh) Limited

1, Paribagh, Mymensingh Road, Dhaka 1000, Bangladesh, Phone +880 2 9674306, Fax +880 2 9674194
info@gspfinance.com, www.gspfinance.com
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GSP FINANCE COMPANY (BANGLADESH) LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE PERIOD ENDED JUNE 30,2022

Investment income

Legal expenses

Directors' fees
Audit fees

Other provision
Total provision

Current Tax
Deferred tax

Attributable to

Appropriations:
Statutory reserve

Amounts in Taka

Jan-June 2022] | Jan-June 2021 [ April-June 2022 [April-June 2021

Notes
Interest income from leases,loans and advances 19(a) 369,844,496 466,207,127 153,223,075 201,749,716
Interest expenses on borrowings, deposits,etc 20(a) (166,241,431 (226,612,363 (82,042,110 (121,100,245
Net interest income 203,603,065 239,594,764 71,180,965 80,649,471
21(a) 13,577,686 43,592,548 6,281,296 7,396,808
Commission , exchange and brokerage 22(a) 2,808,088 3,791,377 1,390,132 1,488,202
Other operating income 23(a) 16,266,858 15,753,245 12,748,774 13,414,700
Total operating income 236,255,697 302,731,934 91,601,167 102,949,181
Salary and allowances 24(a) 17,162,373 15,289,025 0,444 474 7,602,658
Rent, taxes,insurance,electricity,etc. 25(a) 525,978 597,186 353,197 396,292
26(a) 385,000 150,000 - 30,000
Postage,stamp,telecommunication,etc. 27(a) 21,908 42,706 10,014 13,932
Stationery,printing,advertisements,etc. 28(a) 318,267 630,272 90,727 99,796
Managing Director's salary and allowances 29(a) 3,042,089 3,479,900 1,617,089 1,856,900
30(a) 80,000 88,000 80,000 88,000
31(a) 117,875 109,250 63,250 54,625
Charges on loan losses - - - -
Depreciation and repairs of company's assets 32(a) 2,722,327 2,151,494 1,373,631 1,083,641
Other operating expenses 33(a) 4,581,422 4,141,131 773,638 1,134,721
Total operating expenses 28,957,239 26,678,964 13,806,020 12,360,565
Profit before provision 207,298,458 276,052,970 77,795,147 90,588,616
Provision for leases,loans and advances & investments  34(a) 93,171,764 71,311,731 41,974,833 (25,015,611)
93,171,764 71,311,731 41,974,833 (25,015,611)
Total profit before income tax 114,126,695 204,741,239 35,820,315 115,604,227
Provision for income tax
43,014,880 76,995,334 13,649,987 43,568,955
978,855 522,377 605,815 300,628
Total Provision for income tax 35(a) 43,993,736 77,517,711 14,255,803 43,869,583
Net profit after income tax 70,132,959 127,223,528 21,564,512 71,734,644
Shareholders of the company 70,132,958 127,223,527 21,564,511 71,734,643
Non-controlling interest 1 1 1 1
Retained earnings brought forward from previous period 311,989,621 267,454,135 351,320,596 312,525,400
16 13,085,103 22,484,072 3,847,631 12,066,454
Dividend paid from Retained earnings for the year - = - -
) 13,085,103 22,484,072 3,847,631 12,066,454
Retained earnings carried to the balance sheet 18(a) 369,037,476 372,193,590 369,037,476 372,193,590
Earnings per share ) 36(a) 0.45 0.81 0.14 0.46
Sd/- Sd/- Sd/- Sd/-
Chief Financial Officer Company Secretary Managing Director & CEO Director Director
&

GSP Finance Company3(BangIadesh) Limited

1, Paribagh, Mymensingh Road, Dhaka 1000, Bangladesh, Phone +880 2 9674306, Fax +880 2 9674194
info@gspfinance.com, www.gspfinance.com
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Cash flows from operating activities:
Interest receipt in cash

Interest payment

Dividend receipts

Commission, Exchange and brokerage
Recoveries of loan previously written-off
Income taxes paid

Receipts from other operating activities
Payments for other operating activities

Cash generated from operating activities before
changes in operating assets and liabilities

Increase / decrease in operating assets and liabilities
Statutory deposit

Trading securities

Leases, loans and advances

Other assets

Deposit and other accounts

Other liabilities on account of customers

Trading liabilities

Other liabilities

Net cash flow from operating activities

Cash flows from investing activities:
Proceeds from sale of securities

Payments for purchases of securities

Purchase of fixed assets

Proceeds from sale of fixed assets

Payment against lease obligation

Net cash used by investing activities

Cash flows from financing activities:
Receipts of borrowings from banks, other financial
institutions and agents

Repayment of borrowings from banks, other financial
institutions and agents

Receipts against issue of share capital

Dividend paid in cash

Net cash flow/used by financing activities

Net increase / (decrease) in cash and cash equivalents

Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at the end of the period

Cash and cash equivalents at the end of the period
cash in hand (including foreign currencies)

Balance with Bangladesh Bank and its agent bank(s)
(including foreign currencies)

Balance with banks and other financial institutions
Money at call and short notice

Net Operating Cash Flow per share

Sd/- Sd/-
Chief Financial Officer

Sd/- Sd/-
Director Director

GSP FINANCE COMPANY (BANGLADESH ) LIMITED
CONSOLIDATED CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30,2022

Amount in Taka

Jan-June 2022 | |

Jan-June 2021

335,065,989 422,833,945
(160,159,765) (219,492,408)
12,143,722 13,039,596

2,808,088 3,791,377
(3,426,487) (3,372,045)
17,700,822 46,306,197

(26,016,137 (24,619,525
178,116,232 238,487,137

(244,618,070)

(118,936,555)

55,422,308 35,899,625
(28,987,677) (21,164,219)
7,507,598 (6,693,975
(210,675,841) (110,895,124)
(32,559,609) 127,592,013
5,252,973 48,188,704
(3,660,420) (44,166,452)
(313,300) (71,280)
1,279,253 3,950,972
9,583,113 41,313,222

(120,577,135)

(186,900,005)

(110,994,022)

(145,586,783)

(142,274,378)

(14,043,798)

391,419,200

Company Secretary

402,324,880
260,050,502 377,375,402
213,976 235,263
13,591,524 18,719,678
246,245,002 358,420,461
260,050,502 377,375,402
(0.21) 0.81
Sd/-

Managing Director & CEO

GSP Finance Company“(Bangladesh) Limited

1, Paribagh, Mymensingh Road, Dhaka 1000, Bangladesh, Phone +880 2 9674306, Fax +880 2 9674194
info@gspfinance.com, www.gspfinance.com
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GSP FINANCE COMPANY (BANGLADESH) LIMITED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30,2022
Attributable to equity holders of the company Non-
i controllin Total equit
Particulars Paid up capital Capital Statutory Retained Total (Tk) interestg (ch; Y
(Tk.) Reserve (Tk.) | Reserve (Tk.) | Earnings (Tk.) L (Tk.) ’
Balance as at January 01, 2021 1,427,896,230 | 916,689,624 | 515,405,831 267,454,135 3,127,445,820 52 | 3,127,445,872
Net profit after tax for the period 127,223,527 127,223,527 1 127,223,528
Transferred to statutory reserve - - 22,484,072 (22,484,072) - - L
Balance as at 30th June 2021 1,427,896,230 916,689,624 | 537,889,903 372,193,590 3,254,669,347 53 | 3,254,669,400
Balance as at January 01, 2022 1,570,685,850 | 916,689,624 | 554,818,003 311,989,621 3,354,183,098 57 | 3,354,183,155
Net profit after tax for the period - - 70,132,958 70,132,958 1 70,132,959
Transferred to statutory reserve - - 13,085,103 (13,085,103) - = =
Balance as at 30th June 2022 1,570,685,850 | 916,689,624 | 567,903,106 369,037,476 3,424,316,056 58 | 3,424,316,114
The accompanying notes form an integral part of these financial statements.
Sd/- Sd/- Sd/-
Chief Financial Officer Company Secretary Managing Director & CEO
Sd/- Sd/-
Director Director
&

GSP Finance Company ?Bangladesh) Limited

1, Paribagh, Mymensingh Road, Dhaka 1000, Bangladesh, Phone +880 2 9674306, Fax +880 2 9674194
info@gspfinance.com, www.gspfinance.com
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GSP FINANCE COMPANY (BANGLADESH) LIMITED
BALANCE SHEET (UN-AUDITED)
AS AT JUNE 30, 2022
Amountin Taka

Notes 30.06.2022 || 31.12.2021
PROPERTY AND ASSETS
Cash 3 13,769,100 16,522,253
In hand (including foreign currencies) 177,576 116,274
Blalancle with B.angladesh.Bank and its agents bank(s) 13,591,524 16,405,979
(including foreign currencies )
Balance with other banks and financial institutions 4 243,088,684 383,746,215
In Bangladesh 243,088,684 383,746,215
Outside Bangladesh = =
Money at call and short notice 5 = -
Investments 475,533,008 476,260,301
Government = -
Others 475,533,008 476,260,301

7,124,285,368 6,947,558,002

Leases , loans and advances il 7,124,285,368 6,947,558,002
Bills purchased and discounted 8 2 -
Fixed assets including premises, furniture and fixtures 9 968,825,845 970,886,799
Other Assets 10 349,928,723 367,371,186
Non-business assets 11 5 =
Total Assets 9,175,430,728 9,162,344,756
LIABILITIES AND CAPITAL
Liabilities
Borrowings from banks ,other financial institutions and agents: 12 1,569,353,095 1,680,347,117
Deposits and other accounts 13 1,896,212,228 1,925,199,905
Current deposits = N
Bills payable - -
Savings deposits - -
Term deposits 1,896,212,228 1,925,199,905
Bearer certificate of deposit < -
Other deposits : B
Other liabilities 14 2,413,560,766 2,325,918,612
Total Liabilities 5,879,126,089 5,931,465,634
Capital / Shareholders' Equity 3,296,304,639 3,230,879,123
Paid up capital 15.2 1,570,685,850 1,570,685,850
Statutory reserve 16 567,903,106 554,818,003
Other reserve 17 916,689,624 916,689,624
Retained earnings:
Retained earnings balance 18 241,026,059 188,685,646

Total liabilities and Shareholders' equity

B

9,175,430,728

9,162,344,756

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road, Dhaka 1000, Bangladesh, Phone +880 2 9674306, Fax +880 2 9674194

info@gspfinance.com, www.gspfinance.com
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OFF-BALANCE SHEET ITEMS :

Contingent liabilities
Acceptances and endorsements
Letter of guarantee

irrevocable letter of credit

Bills for collection

Other contingent liabilities

Other commitments

Documentary credits and short term trade and related transactions
Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities, credit lines and other commitments

Others

Total off-balance sheet items including contingent liabilities

Net assets value (NAV) per share

Sd/
Chief Financial Officer

Sd/-
Director

Sd/-
Company Secretary

' Sd/-
Director

7

Amount in Taka

30.06.2022 | | 31.12.2021

18.1 - .

18.2 - 5

20.99 20.57

Sd/-
Managing Director & CEO

GSP Finance Company (Bangladesh) Limited

1, Paribagh, Mymensingh Road, Dhaka 1000, Bangladesh, Phone +880 2 9674306, Fax +880 2 9674194
info@gspfinance.com, www.gspfinance.com
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GSP FINANCE COMPANY (BANGLADESH) LIMITED
PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30,2022

Interest income from leases,loans and advances
Interest expenses on borrowings, deposits,etc
Net interest income

Investment income

Commission , exchange and brokerage
Other operating income

Total operating income

Salary and allowances

Rent, taxes,insurance,electricity,etc.

Legal expenses
Postage,stamp,telecommunication,etc.
Stationery, printing,advertisements,etc.
Managing Director's salary and allowances
Directors' fees

Audit fees

Charges on loan losses

Depreciation and repairs of company's assets
Other operating expenses

Total operating expenses

Profit before provision

Provision for leases,loans and advances & investments
Other provision

Total provision

Total profit before income tax

Provision for income tax

Current Tax

Deferred tax

Total Provision for income tax

Net profit after income tax

Retained earnings brought forward from previous year

Appropriations:
Statutory reserve
Dividend paid from Retained earnings for the year

Retained earnings carried to the balance sheet

.

Earning per share (EPS)

Sd/- Sd/-
Chief Financial Officer Company Secretary

34

35
35

16

18
36

Amounts in Taka
Jan-June 2022 | | Jan-June 2021 | [April-June 2022][ April-June 2021
302,720,338 404,762,153 119,017,153 169,541,320
(166,241,431) (226,612,363 (82,042,110 (121,100,245
136,478,907 178,149,790 36,975,043 48,441,075
13,491,466 40,376,186 6,281,296 7,243,313
16,263,314 15,742,441 12,746,230 13,408,416
166,233,687 234,268,417 56,002,569 69,092,804
15,762,558 14,213,103 8,633,535 7,039,032
516,978 588,186 348,697 391,792
350,000 150,000 - 30,000
21,908 37,231 10,014 8,932
310,127 616,632 86,787 92,896
2,412,500 2,412,500 1,287,500 1,287,500
40,000 48,000 40,000 48,000
97,750 97,750 48,875 48,875
2,419,554 1,777,980 1,221,610 896,782
4,069,707 3,772,847 717,093 940,554
26,001,082 23,714,229 12,394,111 10,784,363
140,232,605 210,554,188 43,608,458 58,308,441
33,985,611 29,845,812 11,858,101 (38,704,191)
33,985,611 29,845,812 11,858,101 (38,704,191)
106,246,995 180,708,377 31,750,357 97,012,632
39,842,623 67,765,641 11,906,384 36,379,737
978,855 522,377 605,815 300,628
40,821,479 68,288,018 12,512,200 36,680,365
65,425,517 112,420,359 19,238,158 60,332,267
188,685,646 173,826,577 225,635,532 215,497,050
254,111,163 286,246,936 244,873,690 275,829,317
13,085,103 22,484,072 3,847,631 12,066,454
13,085,103 22,484,072 3,847,631 12,066,454
241,026,059 263,762,864 241,026,059 263,762,864
0.42 0.72 0.12 0.38
Sd/- Sd/-
Managing Director & CEO Director Director
&

. 8
GSP Finance Company (Bangladesh) Limited

1, Paribagh, Mymensingh Road, Dhaka 1000, Bangladesh, Phone +880 2 9674306, Fax +880 2 9674194
info@gspfinance.com, www.gspfinance.com
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creatng epportunite: CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30,2022

Amount in Taka
Jan-June 2022 | | Jan-June 2021

Cash flows from operating activities:
Interest receipt in cash 267,941,831 361,388,971
Interest payment (160,159,765) (219,492,408)
Dividend receipts 12,104,821 12,816,391
Recoveries of loan previously written-off - -
Income taxes paid (3,414,308) (3,302,634)
Receipts from other operating activities 17,649,959 43,302,236
Payments for other operating activities (23,382,878 (22,039,804
Cash generated from operating activities before
changes in operating assets and liabilities 110,739,660 172,672,751
Increase / decrease in operating assets and liabilities
Statutory deposit - -
Trading securities - -
Leases, loans and advances (176,727,366) (43,373,182)
Other assets 55,635,279 36,171,946
Deposit and other accounts (28,987,677) (21,164,219)
Other liabilities on account of customers - -
Trading liabilities - -
Other liabilities 6,483,149 (8,221,345

(143,596,615) (36,586,800)
Net cash flow from operating activities (32,856,955) 136,085,951
Cash flows from investing activities:
Proceeds from sale of securities 4,387,713 38,616,375
Payments for purchases of securities (3,660,420) (44,008,931)
Purchase of fixed assets (287,000) (55,500)
Proceeds from sale of fixed assets - -
Payment against lease obligation - =
Net cash used by investing activities 440,293 (5,448,056)
Cash flows from financing activities:
Receipts of borrowings from banks, other financial
institutions and agents . 9,583,113 41,313,222
Repayment of borrowings from banks, other financial
institutions and agents (120,577,135) (186,900,005)

Dividend paid in cash
Net cash flow/used by financing activities

(110,994,022)

(145,586,783)

Net increase / (decrease) in cash and cash equivalents (143,410,684) (14,948,888)
Effects of exchange rate changes on cash and cash equivalents - =
Cash and cash equivalents at beginning of the period 400,268,468 385,605,883
Cash and cash equivalents at the end of the period 256,857,784 370,656,995
Cash and cash equivalents at the end of the period
cash in hand (including foreign currencies) 177,576 182,734
Balance with Bangladesh Bank and its agent bank(s)
(including foreign currencies) 13,591,524 18,719,678
Balance with banks and other financial institutions 243,088,684 351,754,583
Money at call and short notice - =
256,857,784 370,656,995
Net Operating Cash Flow per share (0.21) 0.87
Sd/- Sd/- Sd/-
Chief Financial Officer Company Secretary Managing Director & CEO
Sd/- Sd/-
Director Director
&

GSP Finance Companyg(Bang|adesh) Limited

1, Paribagh, Mymensingh Road, Dhaka 1000, Bangladesh, Phone +880 2 9674306, Fax +880 2 9674194
info@gspfinance.com, www.gspfinance.com






