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GSP FINANGE GOMPANY (BANGLADESH) LIMITED
CoNSoLIDATED BALANCE SHEET (UN'AUDITED)

AS AT SEPTEMBER 30, 2023

PROPERTY AND ASSETS

Cash

ln hand (including foreign currencies)
Balance with Bangladesh Bank and its agents bank(s)

(including foreign currencies )

Batance with other banks and financial institutions
ln Bangladesh
Outside Bangladesh

Money at call and short notice

!nvestments
Government
Others

Leases,loans and advances
Bills purchased and discounted

Fixed assets including premises, furniture and fixtures

Other Assets

Non-business assets

Total Assets

LIABILITIES AND CAPITAL
Liabilities
Borrowings from banks ,other financial institutions and agents:

Deposits and other accounts
Current deposits
Bills payable
Savings deposits
Term deposits
Bearer certificate of dePosit
Other deposits

Other liabilities
Total Liahilities

Capital / Shareholders' EquitY
Paid up capital
Statutory reserve
Other reserve
ff.etained earnings:

Retained earnings balance

Total equity attributable to equity holders of the company

Non-controlling interest

Total liabilities and Shareholders' equity

Amount in Taka
30.09 il 31j2.2022

17,744,975 18,651,362

Notes

177,707

17,567,268

388

458 700

099 107

2,143,826,805

214,590,828

1 ,812

18,550,550

21 538

4 7, 5

2,148,406,068

200,804,637

5(a)

6(a)

7(a)
8(a)

e(a)

10(a)

11

12(a)

13(a)

14(a)

15.2
16
17

18(a)

12,249310.797 11194.737.009

1,878,411,826 1,645,107,314

4,443,098,973 3,783,476,565

1,570,685,85
554,818,003

2,096,001,242

525,359 62

3,696,145,468
(53)

39

1, ,685,850
554,818,003

2,096,001,242

141,703,143

4,363,208,238
53

12,249310JW 11J94,?3? W

1

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road, Dhaka-1000, Bangladesh, Phone: +8802 223360506, Fax: +8802 223360194

i nfo@gspfi nance.com, www.gspfi nance.com

,388,382 210,578,538

660

9,2 1 ,099,107 8,740,221,891

2,231,654,584 2,002,944,839

3.1(a)

3.2(a)

4(a)
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Amount in Taka 

30.09.2023 31.12.2022 

OFF-BALANCE SHEET ITEMS 

Contingent liabilities 

Acceptances and endorsements 

Letter of guarantee 

Irrevocable letter of credit 

Bills for collection 

Other contingent liabilities 

18.1 

Other commitments 18.2 

Documentary credits and short term trade and related transactions 

Forward assets purchased and forward deposits placed 

Undrawn note issuance and revolving underwriting facilities 

Undrawn formal standby facilities, credit lines and other commitments 

Others 

Total off-balance sheet items including contingent liabilities 

Net Assets Value (NAV) per share 23.53 

The accompanying notes form an integral part of these financial statements. 

Chief Financial Officer 

Director 

Date, Dhaka 

December 19, 2023 

Company Secretary Managing Director & CEO (C.C) 

Director 

2 

27.78 

------------------- --------1· 

GSP Finance Company (Bangladesh) Limited 
1, Paribagh, Mymensingh Road, Dhaka-1000, Bangladesh, Phone: +8802 223360506, Fax: +8802 223360194 
· info@gspfinance.com,www.gspfinance.com 

Sd/- Sd/- Sd/-

Sd/- Sd/-
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GSP FINANCE COMPANY (BANGLADESH) LIMITED 
CONSOLIDATED PROFIT AND LOSS ACCOUNT (UN-AUDITED) 

FOR THE PERIOD ENDED SEPTEMBER 30,2023 

Interest income from leases.loans and advances 
Interest expenses on borrowings, deposits.etc 
Net Interest income 
Investment income 
Commission , exchange and brokerage 
Other operating income 
Total operating income 
Salary and allowances 
Rent, taxes,insurance,electricity,etc. 
Legal expenses 
Postage,stamp,telecommunication,etc. 
Stationery,prinling,advertisements,etc. 
Managing Director's salary and allowances 
Directors' fees 
Audit fees 
Charges on loan losses 
Depreciation and repairs of company's assets 
Other operating expenses 
Total operating expenses 
Profit/(Loss) before provision 
Provision for leases.loans and advances & investments 
Other provision 
Total provision 
Total proflt/(Loss) before income tax 
Provision for income tax 
Current Tax 
Deferred tax 

Notes 

19(a) 
20(a) 

21(a) 
22(a) 
23(a) 

24(a) 
25(a) 
26(a) 
27(a) 
28(a) 
29(a) 
30(a) 
31(a) 

32(a) 
33(a) 

34(a) 

Total Provision for Income tax 35(a) 
Net proflt/(Loss) after income tax 
Attributable to 
Shareholders of the company 
Non-controlling interest 
Retained earnings brought forward from previous period 

Appropriations: 
Statutory reserve 
Dividend paid from Retained earnings for the year 

16 

172, 141,203 

295,877,614 
(123,736,411) 

12,864,858 

369,944 

55,831 904 

(54,669,705) 
41,035,111 

1,358,152 
434,000 
449,654 

1,311,086 

1,037,333 

496,000 
189,750 

5,282,663 

6,642,286 

58,236,034 
(112,905,740) 
550,497,�95 

I 
550,497,495 

(663,403,235) 

2,820,165 

839 477 
3,659,§41 

(667,062,877} 

(667,062,770) 
(107) 

141,703,143 

(525,359,733) 

..______.I I 

561,893,630 
251 567,064 
310,326,566 

24,455,281 
4,200,724 

19, 692,126 

358,674,696 
26,974,574 

1,226,643 

481,000 
411,447 
736,465 

4,668,493 

176,000 
176,813 

4,059,584 
6,297,487 

45,208,505 

87,639,353 

200,816,449 
(113,177,096) 

6,614,753 
223,449 

54 631,940 
(51,706,954) 
28 ,679,864 

1,144,606 

310,000 
437,657 

570,716 

837,333 

304,000 
126,500 

. 

3,624.097 
5,124 719 

41,159,491 
(92,866,446) 313,466,191 

152,758,�46 

I I 
152,758,146 

,._ ____ _ 
337.768.�11 

I I 
337,768,711 

160,708,045 

60,391,306 

1 479,870 
61,871,176 

98,836,869 

98,836,867 
2 

311.989,621 
410,826,490 

(430,635,157) 

1,592,024 
489,107 

2,081,130 
(432,716,288) 

(432,716,218) 
(69) 

(92,643,407) 
(525,359,695) 

18.481.�08 

I .. I ____ _ 11
18,481,408 

192,049,134 
85 325,633 

106,723,501 
10,877,595 

1,392,636 

3,425,268 

122,418,999 
9,812,201 

700,665 

96,000 
389,539 
418,198 

1,626,404 
96,000 
58,938 

. 

1,337,257 

1,716,065 

16,251,266 
106,167,733 

59,586,�82 
I 

59,586,382 
46,581,351 

17,376,426 
501,015 

17,877,441 
28,703,910 

28,703,909 
1 

369,037,476 

397,741,386 

5,396,�05 
I 

51396,305 
Retained earnings carried to the balance sheet 
Earnings per share 

18(a) 
36(a) 

(525,359,627) 
(4.25) 

392,345,081 
0.63 

(525,359,626) 392,345,081 

Chief Financial Officer 

Date, Dhaka 

Oocember 19, 2023 

Company Secretary Managing Director & CEO (C.C) 

3 

GSP Finance Company (Bangladesh) Limited 

(2.75) 

Director Director 

1, Paribagh, Mymensingh Road, Dhaka-1000, Bangladesh, Phone: +8802 223360506, Fax: +8802 223360194 
info@gspfinance.com,www.gspfinance.com 

0.18 

Sd/- Sd/- Sd/- Sd/- Sd/-
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GSP FINANCE COMPANY (BANGLADESH ) LIMITED 
CONSOLIDATED CASH FLOW STATEMENT (UN-AUDITED) 

FOR THE PERIOD ENDED SEPTEMBER 30,2023 

Amount in Taka 
Jan-Sep. 2023 11 Jan-Sep. 2022 

Cash flows from operating activities: 
Interest receipt in cash 
Interest payment 
Dividend receipts 
Commission. Exchange and brokerage 
Recoveries of loan previously written-off 
Income taxes paid 
Receipts from other operating activities 
Payments for other operating activities 
Cash generated from operating activities before 
changes in operating assets and liabilities 
Increase / decrease in operating assets and llabllities 
Statutory deposit · 

Trading securities 
Leases, loans and advances 
Other assets 
Deposit and other accounts 
Other liabilities on account of customers 
Trading liabilities 
Other liabilities 

Net cash flow from operating activities 

Cash flows from investing activities: 

Proceeds from sale of securities 

Payments for purchases of securities 

Purchase of fixed assets 

Proceeds from sale of fixed assets 

Payment against lease obligation 

Net cash used by investing activities 

Cash flows from financing activities: 
Receipts of borrowings from banks, other financial 
institutions and agents ·

Repayment of borrowings from banks, other financial 
institutions and agents 
Receipts against issue of share capital 
Dividend paid in cash 
Net cash flow/used by financing activities 

Net increase/ (decrease) in cash and cash equivalents 
Effects of exchange rate changes on cash and cash equivalents 
Cash and cash equivalents at beginning of the period 
Cash and cash equivalents at the end of the period 

Cash and cash equivalents at the end of the period 
cash in hand (including foreign currencies) 
Balance with Bangladesh Bank and its agent bank(s) 
(including foreign currencies) 
Balance with banks and other financial institutions 
Money at call and short notice 

Net Operating Cash Flow per share 

Chief Financial Officer 

Date, Dhaka 

December 19, 2023 

Company Secretary 

172,141,203 
(171,268,953) 

12,267,260 
369,944 

-

(7,065,532) 
10,088,102 

(52,518,051) 

(35,986,027) 

(422,483,609) 
(37,922,877) 

241,909,355 

19 680,223 
(198,816,908) 
(234,802,935) 

25,068,050 

(21,719,558) 

(167,865) 

46,341,400 

49,522,027 

193,510,520 

(36,326,154) 

-
157, 184,366 

177,707 

17,567,268 
183,388,382 

201,133,358 
(1.49) 

I 

534,768,009 
(259,932,290) 

14,538,488 
4,200,724 

-

(4,681,388) 
29,608,918 

(40,911,155' 

277,591,305 

(336,595,980) 
47,607,311 

(33,984,652) 

1,580,862 
(321,392,459) 

(43,801.153) 

18,051,197 

(3,660,420) 

(337,600) 

14,053,177 

9,583,113 

(125,590,644) 

-

(116,007,531) 

(145,755,507) 

114,739 

13,917,610 
242,537,024 

256,569,373 
(0.28) 

I 

Managing Director & CEO (C.C} 

GSP Finance Company (Bangladesh) Limited 
1, Paribagh, Mymensingh Road, Dhaka-1000, Bangladesh, Phone: +8802 223360506, Fax: +8802 223360194 

info@gspfinance.com,www.gspfinance.com 

Sd/ Sd/ Sd/

Director

Sd/
                                     Director

Sd/
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Particulars 

Balance as at January 01, 2022 
Net profit after tax for the period 
Transferred to statutorv reserve· 
Balance as at 30th September 2022 
Balance as at January 01, 2023 

Net profiV(Loss) after tax for the period 
Transferred to statutory reserve 
Balance as at 30th September 2023 

GSP FINANCE COMPANY (BANGLADESH) LIMITED 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) 

FOR THE PERIOD ENDED SEPTEMBER 30,2023 

Attributable to equity holders of the company 

Paid up capital Capital Statutory Retained 
Total (Tk.) 

(Tk.) Reserve (Tk.) Reserve (Tk.) Earnings (Tk.) 

1,570,685,850 916,689,624 554,818,003 311,989,621 3,354,183,098 
98,836,867 98,836,867 

- - 18,481,408 (18,481.408) -
1 570,685 850 916 689 624 573 299 411 392 345,081 3 453,019 966 
1,570,685,850 2,096,001,242 554,818,003 141,703,143 4,363,208,238 

- - (667,062,770) (667,062.770) 
- - - - -

1 570 685 850 2,096.001 242 554 818 003 1525 359 6271 3,696,145 468 

The accompanying notes form an integral part of these financial statements. 

Chief Financial Officer 

uirector 

Date, Dhaka 

December 19, 2023 

Company Secretary Managing Director & CEO (C.C) 

Director 

5 

Non-
controlling 

interest 
(Tk.) 

57 
2 

-
59 
53 

(107) 
-
153) 

---------------------------•
GSP Finance Company (Bangladesh) Limited 

1, Paribagh, Mymensingh Road, Dhaka-1000, Bangladesh, Phone: +8802 223360506, Fax: +8802 223360194 
info@gspfinance.com,www.gspfinance.com 

Total equity 
(Tk.) 

3,354,183, 156 
98,836,869 

-
3 453,020 025 
4,363,208,291 
(667,062,877) 

-
3 696,145 415 

 
Sd/ Sd/ Sd/

Sd/ Sd/
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GSP FINANCE GOMPANY (BANGLADESH) LIMITED

't#rtrt -i:ffi''

Notes

3
PROPERTY AND ASSETS

Cash

ln hand (including foreign currencies)
Balance with Bangladesh Bank and its agents bank(s)

(including foreign currencids )

Balance with other banks and financial institutions
ln Bangladesh
Outside Bangladesh

Money at call and short notice

lnvestments
Government
Others

Other Assets

Non-business assets

Total Assets

LIABILITIES AND CAPITAL

Liabilities
Borrowings from banks ,other financial institutions and agents:

Deposits and other accounts
Current deposits
Bills payable
Savings deposits
Term deposits
Dearer celtfiicale o? oePos)?

Other deposits

Other liabilities
Total Liabilities

Capital / Shareholders' EquitY
Paid up capital
Statutory reserve
Other reserve
Retained earnings:
Retained earnings balance'

Total liabilities and Shareholders' equity

17,711,342

144,074

17,567,268

18,632,378

81,828

18,550,550

4 18 208

437 7 876 20

731 125 7 151

2,141,655,690 2,145,870,371

486,937,274 449,014,396

10,995.250.083 10.545.514.782

1,878,411,826 1,645,107,314

3,756,403,814 3,093,440,423

7.866.470 .223 6,741 .492.577

779 860 06

5

6

7.1
8

I

10

11

12

13

14

18

15.2
16
17

39

10,995,250,083 1!145814182-

6

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road, Dhaka-1000, Bangladesh, Phone: +8802 223360506, Fax: +8802 223360194

info@gspfi nance.com, www.gspfi na nce.com

n
31.130

180,358,022 208,243,286

387 454 0

7 ,731,125,368 ,1517,268,

2,231,654,584 2,002,944,839

27

1,5 ,685,850
554,818,003

2,096,001,242

41 889

1,570,685,850
554,818,003

2,096,001,242

Leases, Ioans and advances
Bills purchased and discounted

Fixed assets including premises, furniture and fixtures
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OFF-BALANCE SHEET ITEMS 

Contingent liabilities 

Acceptances and endorsements 

Letter of guarantee 

Irrevocable letter of credit 

Bills for collection 

Other contingent liabilities 

Other commitments 

Documentary credits and short term trade and related transactions 

Forward assets purchased and forward deposits placed 

Undrawn note issuance and revolving underwriting facilities 

Undrawn formal standby facilities, credit lines and other commitments 

Others 

Total off-balance sheet items including contingent liabilities 

Net assets value (NAV) per share 

Director 

Date, Dhaka 

December 19, 2023 

Company Secretary 

Director 

7 

18.1 

18.2 

Amount In Taka 

30.09.2023 31.12.2022 

19.92 24.22 

Managing Director & CEO (C.C) 

GSP Finance Company (Bangladesh) Limited 
1, Paribagh, Mymensingh Road, Dhaka-1000, Bangladesh, Phone: +8802 223360506, Fax: +8802 223360194 

info@gspfinance.com,www.gspfinance.com 

Chief Financial Officer

Sd/- Sd/- Sd/-

Sd/- Sd/-
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GSP FINANCE COMPANY (BANGLADESH) LIMITED 
PROFIT AND LOSS ACCOUNT (UN-AUDITED) 

FOR THE PERIOD ENDED SEPTEMBER 30,2023 

�
Interest income from leases.loans and advances 19 
Interest expenses on borrowings, deposits.etc 20 
Net Interest Income 

Investment Income 21 
Commission , exchange and brokerage 22 

Other operating income 23 

Total operating Income 

Salary and allowances 24 
Rent, taxes,insurance,electricity,etc. 25 
Legal expenses 26 

Postage,stamp,telecommunlcation,etc. 27 
Stationery,printing,advertisements.etc. 28 

Managing Director's salary and allowances 29 
Directors· fees 30 
Audit fees 31 
Charges on loan losses 
Depreciation and repairs of company's assets 32 

Other operating expenses 33 

Total operating expenses 

Proflt/(Loss) before provision 

Provision for leases.loans and advances & investment: 34 
Other provision 
Total provision 

Total profit/(loss) before Income tax 

Provision for Income tax 

Current Tax 35 
Deferred tax 35 
Total Provision for income tax 
Net proflt/(Loss) after income tax 

Retained earnings brought forward from previous year 

Appropriations: 

Statutory reserve 16 
Dividend paid from Retained earnings for the year 

Retained earnings carried to the balance sheet 18 

Earning per share (EPS) 36 

163,474,984 
295.877.614 

(132,402,630) 

12,790,568 

55,768 904 
(63,843, 158) 

38,812,612 

1 ,263,305 
304,000 
448,754 

1,297,167 
. 

336,000 
146,625 

. 
4,915,781 

5,930 804 

53,455,048 
(117,298,206) 

554.361 ·:01 

I I 
554,361,301 

(671,659,507) 

2,769,770 
813,070 

3,582,839 
(675,242,346) 

{417,482,8891 
(1,092,725,235) 

II 
,, ,092, 725,235) 

{4.30) 

456,651,489 
251,567,064 
205,084,425 

24,249,893 

19,687 009 
249,021,326 

24,756,934 
1,116,100 

425.000 
411,447 
721,595 

3,700,000 
136,000 
146,625 

. 

3,604,733 

5,555,830 
40

1
574,264 

208,447,062 

58,228,�07 
I I 

58,228,007 

150,219,056 

56,332,146 
1,479,870 

57,812,016 
92,407,041 

188,685,646 

281,092,687 

18,481.�08 
I I 

18,481,408 
262,611,278 

0.59 

50,110,055 
87 160 301 

(37,050,246) 

857,202 

53 634.432 

17,441,388 

11,973,005 
433,843 
30,000 

431,182 

408,194 
. 

48,000 
48,875 

. 
1,502,317 
1 497,428 

16,372,844 
1,068,544 

205. 143.�41 
I I 

205,143,241 

(204,074,698) 

236.941 I 
214,225 
451,165 

(204,525,863) 

(888, 199,3721 
(1,092,725,235) 

II 
(1,092z725,235) 

{1.30) 

Chief Financial Officer Company Secretary Managing Director & CEO (C.C) Director Director 

Date, Dhaka 

December 19, 2023 

8 

153,931,151 

85,325,633 

68,605,518 

10,758,427 

3 423,695 
82,787,639 

8,994,376 

599,122 

75,000 
389,539 
411,468 

1,287,500 
96,000 
48,875 

. 
1,185,179 
1,486,123 

14,573,182 
68,214,457 

24,242,:96 1 

24,242,396 

43,972,061 

16,489,523 
501,015 

16.990,538 
26,981,524 

241.026,060 
268,007,584 

5,396,:051 

5,396,305 
262,611,278 .

0.17 

GSP Finance Company (Bangladesh} Llmited 
1, Paribagh, Mymensingh Road, Dhaka-1000, Bangladesh, Phone: +8802 223360506, Fax: +8802 223360194 

info@gspfinance.com,www.gspfinance.com 

Sd/- Sd/- Sd/- Sd/- Sd/-
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creating opporwnmes 
GSP FINANCE COMPANY (BANGLADESH) LIMITED 

CASH FLOW STATEMENT (UN-AUDITED) 
FOR THE PERIOD ENDED SEPT

;..:
E:.:M=::B::.:E::.:R�30=.i,:::.20

::.:
2
:=3:__ __________ _,

I
Amount in Taka 

Cash flows from operating activities: 
Interest receipt in cash 

Interest payment 

Dividend receipts 
Recoveries of loan previously written-off 

Income taxes paid 
Receipts from other operating activities 
Payments for other operating activities 
Cash generated from operating activities before 
changes In operating assets and liabilities 

Increase/ decrease in operating assets and liabilities 
Statutory deposit 

Trading securities 
Leases, loans and advances 

Other assets 

Deposit and other accounts 

Other liabilities on account of customers 

Trading liabilities 
Other liabilities 

Net cash flow from operating activities 

Cash flows from investing activities: 
Proceeds from sale of securities 

Payments for purchases of securities 

Purchase of fixed assets 

Proceeds from sale of fixed assets 

Payment against lease obligation 

Net cash used by investing activities 

Cash flows from financing activities: 
Receipts of borrowings from banks, other financial 

institutions and agents 
Repayment of borrowings from banks, other financial 
institutions and agents 
Dividend paid in cash 
Net cash flow/used by financing activities 

Net increase/ (decrease) in cash and cash equivalents 
Effects of exchange rate changes on cash and cash equivalents 

Cash and cash equivalents at beginning of the period 
Cash and cash equivalents at the end of the period 
Cash and cash equivalents at the end of the period 
cash in hand (including foreign currencies) 
Balance with Bangladesh Bank and its agent bank(s) 
(including foreign currencies) 
Balance with banks and other financial institutions 
Money at call and short notice 

Net Operating Cash Flow per share 

Chief Financial Officer 

Director 

Date, Dhaka 

December 19, 2023 

Company Secretary 

Director

9 

Jan-Sep. 2023 I I Jan-Sep. 2022 

163,474,984 
(166,768,953) 

12,192,970 

(7,015,137) 
10,025,102 

(49,074,802) 

(37,165,837) 

(422,483,609) 
(37,922,877) 

241,909,355 

19,680 223 
(198,816,909) 
(235,982,746) 

25,068,050 
(21,719,558) 

(165,565) 

46,341,400 

49,524,327 

170,510,520 

(12,858,399) 

144,074 

·11 ;�-01 ,"zoi
180,358,022

198,069,365 

(1.50) 

429,525,868 
(259,932,290) 

14,380,419 

(4,620,376) 
29,556,482 

(36,761,953) 

172148,150 

(230,082,880) 
47,607,315 

(33,984,652) 

391,577 
(216,068,640) 

(43,920,490) 

17,185,937 
(3,660,420) 

(311,300) 

13,214,217 

9,583,113 

(125,590,644) 

95,755 

'\:>�'\1 �v�
239,541,299 

253,554,664 

(0.28) 

Managing Director & CEO (C.C)

GSP Finance Company (Bangladesh) Limited 
1, Paribagh, Mymensingh Road, Dhaka-1000, Bangladesh, Phone: +8802 223360506, Fax: +8802 223360194 

info@gspfinance.com, www.gspfinance.com 

Sd/- Sd/- Sd/-

Sd/- Sd/-
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FINANCE 

GSP FINANCE COMPANY (BANGLADESH) LIMITED 
STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) 

FOR THE PERIOD ENDED SEPTEMBER 30,2023 

Particulars 
Paid up capital Capital Statutory Retained Earnings 

(Tk.) Reserve(Tk.) Reserve(Tk.) (Tk.) 

Balance as at January 01, 2022 1,570,685,850 916,689,624 554,818,003 188,685,646 

Net profit after tax for the period 92,407,041 
Transferred to statutory reserve . . 18,481,408 (18,481,408' 
Balance as at 30th September 2022 1,570,685,850 916,689,624 573,299,411 262,611,278 
Balance as at January 01, 2023 1,570,685,850 2,096,001,242 554,818,003 (417,482,889) 

Net profiV(Loss) after tax for the period - - (675,242,346) 
Transferred to statutory reserve - - - -

Balance as at 30th September 2023 1,570,685,850 2,096,001 242 554,818,003 (1,092,725,235) 

The accompanying notes form an integral part of these financial statements. 

Total (Tk.) 

3,230,879,123 

92,407,041 
. 

3,323,286,163 
3,804,022,206 
(675,242,346) 

.

3,128,779,860 

Chief Financial Officer Company Secretary Managing Director & CEO (C.C) 

Director 

Date, Dhaka 

December 19, 2023 

Director
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