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GSP FINANCE COMPANY (BANGLADESH) LIMITED
CONSOLIDATED BALANCE SHEET (Unaudited)

AS AT MARCH 3't,2015

PROPERTY AND ASSETS
Cash

ln hand (including foreign currencies)
Balance with Bangladesh Bank and its agents bank(s)
(including foreign currencies )

Balance with other banks and financial institutions
ln Bangladesh
Outside Bangladesh

Money at call and short notice
lnvestments
Government
Others

Leases, loans and advances
Bills Purchased and discounted

Fixed assets including premises, furniture and fixtures

Other assets

Non-business assets

Total assets

LIABILITIES AND CAPITAL

Liabilities
Borrowings from banks ,other financial institutions and agents:

Deposits and other accounts
Current deposits
Bills payable
Savings deposits
Term deposits
Bearer certificate of deposit
Other deposits
Other liabilities
Total Liabilities

Capital / Shareholders' Equity
Paid up capital
Share premium
Statutory reserve
Other reserve
Retained earnings:
Retained earnings balance

Non-controlling interest
Total liabilities and Shareholders' equity

38,491,440 30,'t42,825

5.153.594.094 5.231.836.278

794,994,479

5,153,594,094 5,231,836,278

/\o/Y

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road, Dhaka1000, Bangladesh, Phone +8BO 29674306,Fax +880 29674194

i nfo@gspfina nce.com, www.gspfinance.com

| 38,23s,578 ll 30,083,750 
|

126.259.154 104.548.852relrcl
25'1.864.964 230.488.2E5

t---ril-ll-----*ruJ
4.330.968.821 4.467.296.837rrylw

3{ 3,963,264

92,046,451

315,907,645

83,451,834
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OFF.BALANGE SHEET ITEMS :

Contingent liabilities
Acceptances and endorsements

Letter of guarantee

lnevocable letter of credit
Bills for collection

Other contingent liabilities

Other commitments
Documentary sedits and short term trade and related transactlsns
Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities ..

Undrawn formal standby facilities, credit lines and other commitrnents,
Others

Total off-balance sheet items lncluding contingent liabilltles

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road,Dhaka1000, Bangladesh, Phone +880 2 9674306,Fax +880 29674194

i nfo@gspfina nce.com, www.gspfi na nce.com
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lnterest income from leases,loans and advances
lnterest expenses on borrowings, deposits,etc
Net interest income

lnvestment income
Commission , exchange and brokerage
Other operating income
Total operating income

Salary and allowances
Rent, taxes, insurance,electricity,etc.
Legal expenses
Postage,stamp,telecomm unication,etc.
Stationery,printing,advertisements,etc.
Managing Director's salary and allowanceg
Directors" fees
Audit fees
Depreciation and repairs of company's assets
Other operating expenses
Total operating expenses
Profit before provision

Provision for leases,loans and advances
Other provision
Total provision

Total profit before intome tax

Provision for income tax
Net profit after income tax

Aftributable to.
Shareholders of the company
Non-controlling interest

Retained earnings brought forward from previous year

Statutory reserye
Bonus share issued for the year 2014

Retained earnings carried to the balance sheet

Earning per share (EPS)

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road, Dhakal 000, Bangladesh, Phone +880 2 9674306, Fax +880 29674194

info@gspfinance.com, www.gspfinance.com

GSP FINANCE COMPANY (BANGLADESH) LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT (Unaudited)

FOR THE PERIOD ENDED MARCH 31,2015

'159,069,
'4

92,580,905

,:'o

21,604,802' , (0;0gs)

44,489,617

18,473,294
. 

___26,016,322

29,016,322

;755
71

, 16,91F;055

' 0.21

73,147,627
99,123,949

0.39

84,505,079

16,797,695
65,488,951
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GSP FINANCE COMPANY (BANGLADESH ) LIMITED

CONSOLIDATED CASH FLOW STATEMENT (UNAuditEd)
FOR THE PERIOD ENDED MARCH 31,2015

Cash flows from operating activities:
lnterest receipt in cash
lnterest payment
Dividend receipts
Commission , exchange and brokerage
Recoveries of loan prevlously written-off
lncome taxes paid
Receipts from other operating activities
Payments for other operating activities
Cash generated from operating activities before
changes in operating assets and liabilities

lncrease / decrease in operating assets and liabilities
Statutory deposit
Trading securities
Leases, loans and advances
Other assets
'Deposit and other accounts
Other liabilities on account of customers
Trading liabilities
Other liabilities

Net cash from operating activities

Cash flows from investing activities:
Proceeds from sale of securities
Payments for purchases of securities

Purchase of fixed assets

Proceeds from sale of fixed assets

Payment against lease obligation

Net cash used in investing activities

Cash flows from financing activities:
Receipts of borrowings from banks, other financial
institutions and agents
Repayment of borrowings from banks, other financial
institutions and agents
Receipts against issue of share capital (lPO)
Receipts against Share Premium (lPO)
Dividend paid in cash
Net cash from financing activities

Net increase / (decrease) in cash and cash equivalents
Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Cash and cash equivalents at the end of the period
cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank(s)
(including foreign cunencies)
Balance with banks and other financial institutions
Money at call and short notice

. 97,506,225 59,585,036

161,625,397

{74,21
1 ,153,81 1

1.734,6_25

(2,159,114
24,339,117
14,

118,904,475
(65,492,412)

384,600

(971,043)
20.953.12020,953,1 20
14 193.704

136,328,016
(11,150

(113,289,901

1,064,
12,952,541

110,458,766

(21,376,6

(79,4_54

(21,456,133)

(344,089,413)
7,876,809

12,956,478

(310,971,477)
(251,386,441)

3,129,209
(1s,61 s,997)

(5,732,810)

(18,219,598)

1 1

250,000,000

(59,860,856)

190,139,144

1e8.Beo.;s3

't,298,427

36,470,757
81,654,114

38,239,578
126,259,154

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road,Dhakal000, Bangladesh, Phone +880 2 9674306,Fax+880 29674194

info@gspfinance.com, www.gspfina nce.com
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GSP FINANCE COMPANY (BANGLADESH) LIMITED
CONSOLIDATED STATEMENT OF CHANGES lN EQUITY (Unaudited)

FOR THE PERIOD ENDED MARCH 31,2015

Particulars
,aid up capital

rTk.)
Capital Statutory

Reserue{Tk,)
Share

Premium{Tk.)
Retained

Eamlnos:.&k.)
Total (Tk.)

Minority
lnterest

Balance as at January 01, 2014
Profit after tax for the year
lssue of Share Capital

Transferred to statutory reserve
Bonus share issued for 201 3

602,722,910

72.326.740

251,402,124 202,689,993 300,000,000 7t${#l
,.j.{fimi$*
l:l ti::.::lil;i].l't;i.:t I

t:ii:::i:.: a I'i.,.,rt1iri ii:l:l
:.:-.., ;: r,:. ,r.iiri.:i::jj

:,r.:il',1ir:'li ril':i+'
.i.€iti$T&o4e)
r]r,l?,1tgg; ,on,

1,429,922,654
1 1 5,860,0E2 ,|

20

Balance as at 31st December 2014
Changes in accounting policy
Restated balance
Bonus share issued lot 2014
Net profit after tax for the period
Transfened to statutory reserve

o/o,u4u,oot, zo1,4t &re{ 4!'9Tr9.!.il ,.l{s :r' il::::l:ilr::i:.:.-. i
iii;:::..$*,261,9zO 1,545,782,7_35 z'l

675,049,650
371,277,9AA

*5r,403,1t4 9t,zo1 ,vzu
(71,277,300,
21,804,862
(4,537,75s,

1,545,742,135

21,604,862

21

(0.086)

lalance as at 3lst Merch 2015 t_od6-t2*_9fa 228-GD*:rgs 41-O51-727 1.567.387.596 21

GSP Finance Company (Bangladesh) Limited
1, Paribagh, MymensinghRoad,Dhakal000, Bangladesh, Phone+880 29674306,Fax+88029674194

info@gspfinance.com, www.gspfinance.com



GSP FINANCE COMPANY (BANGLADESH} LIMITED
BALANCE SHEET (Unaudited)

AS AT MARCH 31,2015

PROPERTY AND ASSETS
Cash

ln hand (including foreign currencies)
Balance with Bangladesh Bank and its agenis bank(s)
(including foreign currencies )

Balance with other banks and financial institutions
ln Bangladesh
Outside Bangladesh

Money at call and short notice
lnvestments
Government
Others

Leases , loans and advances
Bills Purchased and discounted

Fixed assets including premises, furniture and fixtures

Other assets

Non-business assets

Total assets ::

LIABILITIES AND CAPITAL
l:,,.

Liabilities 
r

Borrowings from banks ,other financial institutions and agef-lir:

Deposits and other accounts
Current deposits
Bills payable
Savings deposits
Term deposits
Bearer certificate of deposit
.Other deposits
Other liabilities
Total Liabilities

Capital / Shareholders' Equity
Paid up capital
Share premium
Statutory reserve
Other reserve
Retained earnings:
Retained earnings balance

Total liabilities and Shareholders' equity

30,135,797

312,559,2',18 314,458,824

338,025,228 332,743,739

5,122.815.270 5.211.282.504

794,994,479 853,938,195

5,122,81s,270 5,211,282,507=

ruru
61 5,933,257

-8m64-m?-

38,489,016r;

, 6?7,010,807

::--sffiFF,a*
r.sss.506.670rel

| 228,606,795 [

| 251,402,1241

I gs,tzo,sot I

GSP Finance Company (Bangladesh) Limited
1, Paribagh, MymensinghRoad,Dhakal000, Bangladesh, Phone+880 29674306,Fax+88029674194

info@gspfi nance.com, www.gs pfi na nce.com
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OFF.BALANCE SHEET ITEMS :

Contingent liabilities
Acceptances and endorsements

Letter of guarantee

lrrevocable letter of credit

Bills for collection

Other contingent liabilities

Other commitments
Documentary credits and short term trade and related transaglbnq
Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities, credit lines and erth*rcommitmenk
Others

Total off-batance sheet items including contingant llablllths .

1, paribagh, rvry,,"n,ingr3?:JllT:i.ffTffi:J"T::|.11:":l#T'illo,ou,,,- +880 2 s6741s4
info@gspfi nance.com, www.gspfina nce.com

Managing Director (C.C.)
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GSP FINANCE COMPANY (BANGLADESH) LIMITED

PROFIT AND LOSS ACCOUNT (Unaudited)
FOR THE PERIOD ENDED MARCH 31,2015

lnterest income from leases,loans and advances
lnterest expenses on borrowings, deposits,etc
Net interest income

lnvestment income
Commission , exchange and brokerage
Other operating income
Total operating income

Salary and allowances
Rent, taxes, insurance,electricity,etc.
Legal expenses
Postage,stamp,telecommunication,etc.
Stationery,printing,advertisements,etc.
Managing Directo/s salary and allowances
Directors'fees
Audit fees
Depreciation and repairs of company's assets
Other operating expenses
Total operating expenses
Profit before provision

Provision for leases,loans and advances
Other provision
Total provision

Total profit before income tax

Provision for income tax
Net profit after income tax

Retained earnings brought forward from previous year

Appropriations:
Statutory reserve
Bonus share issued for the year 2014

Retained earnings carried to the balance sheet

Earning per share (EPS)

149,503,915
044,

75,459,131

82,418,952

42,960,2_16

42,960,216

3-9,458,736

20,999,334

20,999,334

44,489,617

18,473,294
26,016,322

, 73,107,627
99,123,949

5,203,265
740

77,530,005

0.39

,,1

l-sziElI 7',1,277,300 |
r. . T6,i815'0F5

-,,, 
ffi61-

4,22

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road, Dhakal 000, Bangladesh, Phone +880 2 9674306, Fax +880 29674194

i nfo@gspfi na nce.com, www.gspfi nance.com

Managing Director (C.C.)
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Cash flows from operating activities:
lnterest receipt in cash
lnterest payment
Dividend receipts
Recoveries of loan previously written-off
lncome taxes paid
Receipts from other operating activities
Payments for other operating activities
Cash generated from operating activities before
changes in operating assets and liabilities

lncrease / decrease in operating assets and liabilities
Statutory deposit
Trading securities
Leases, loans and advances
Other assets
Deposit and other accounts
Other liabilities on account of customers
Trading liabilities
Other liabilities

Net cash from operating activities

Cash flows from investing activities:
Proceeds from sale of securities
Payments for purchases of securities

Purchase of fixed assets ,,,,1

Proceeds from sale of fixed assets

Payment against lease obligation .,.'
Net cash used in investing activities

Cash flows from financing activitiesi,:''.r:i :

Receipts of borrowings from banks, other financial
institutions and agents
Repayment of bonowings from banks, other financial
institutions and agents
Receipts against issue of share capital (lPO)
Receipts against Share Premium (lPO)
Dividend paid in cash

Net increase / (decrease) in cash and cash equivalents
Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Cash and cash equivalenG at the end of the period
cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank(s)
(including foreign currencies)
Balance with banks and other financial institutions
Money at call and short notice

GSP FINANCE COMPANY (BANGLADESH ) LIMITED
CASH FLOW STATEMENT (Unaudited)

FOR THE PERIOD ENDED MARCH 31,2015

,.140,678,727
,r:': 3,698,984

''.,'r,.:i1,153,81 1

' : :.:'.::,.,:.:l.Qi,159,114
' ; :,, :. :' :,' :,,241320,41 2

, ,,r,,f,:l4:394.1 55

118,904,4
(65,492,412)

384,600

(971,043)
20,953, I 2020,953, I 20
14.193,704

,,'nr:.tt'l:,,,.l,.::,ll:?:5,900,rr, 59,585,036

118,272,;77
3,543,699

(1 1 3,289,901)

9,528,006
85,428,703

(1,430 ,
5(61,

(1,492,136)

(344,089,41
7,876,809

12,956,478

12
(310,971,477')
(251 ,386,441)

3,129,209

(15,61s,997)

(5,732,810)

(1 8,219,598)

. - (58,943,716)

I 24,992,851 It_t
I rsz,og+,roe I

-f-5-7-ij-'7F,Tg-

85,250,000

(144,193,7__1

38,239,578
1 18,598,003

250,000,000

(59,860,856)

190,139,144

l--t"ri--t?e/-66s-e--dill_t
I rge,ego,rss I

-TT5,"23"2e-6-

36,470,757
81 ,654,114

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road, Dhaka1000, Bangladesh, Phone +880 2 9674306,Fax +880 2 9674194

i nfo@gspfi na nce.com, www.gspfina nce.com



GSP FINANCE COMPANY (BANGLADESH} LIMITED
STATEMENT OF CHANGES lN EQUITY (Unaudited)

FOR THE PERIOD ENDED MARCH 31, 2OI5

GSP Finance Company (Bangladesh) Limited
1, Paribagh, MymensinghRoad,Dhakal000, Bangladesh, Phone+880 29674306,Fax+88029674194

i nfo@gspfi na nce.com, www.gspfi na nce.com

Particulars
Paid up capital

{Tk-l
Capital Statutory

Reserve(Tk.)
Shere

Preri{iiff8Tk.l
Retained

Earninqs (Tk.) Total (Tk.)

Balance as at January 01,2014
Profit afler tax for the year
Transferred to statutory reserve
Bonus share issued for 2013
Balance as at 31st December 2014
Changes in accounting policy
Restated balance
Bonus share issued for 2014
Net profit after tax for the period
Transferred to statutory reserve

602,722,910

72 32671r)

251,402,124 202,689,993

..:'l
21,379rs8J1

_..:.::.,ta a:: :: :* ;:,::t::

73,107,627
106,895,244
(21,379,049"
(72.326.740'

1,429,922,654
106,895,244

675,049,650 251,402,124
..: rq!4P,d4?t ii:isl%_. r*.eu

: i:li f .i:i:$:li::il!!i*

86,297,082 1,536,817,897

675,049,650
371,277 ,3_00

60,29t,U6Z
(71,277,3O0"
22,688,773
(4,537,755"

1 ,536,817,897

22.688.773

Balance as at 3'lst March 20r5 1.0ttS.3X6;95O 23{,*O2:ll:?r 1E&;ffir17,9$: 33.170.801 1.559.506.670


